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BID/OFFER OPENS ON WEDNESDAY, MAY 11, 2022
PROGRAMME CLOSES ON FRIDAY, MAY 13, 2022"

*Our Company, in consultation with the BRLMSs, shall consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/ Offer Period shall be one Working Day prior to the Bid/ Offer Opening Date. | ** UPI mandate end time and date shall be 12:00 p.m. on May 17, 2022.

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working  or above the Offer Price. All Bidders, other than Anchor Investors, are required to mandatorily utilise the Application ~ Names of initial signatories to the Memorandum of Association of our Company and the number of Equity
Days after revision of the Price Band, subject to the Bid/ Offer Period not exceeding 10 Working Days. In cases of ~ Supported by Blocked Amount (“ASBA”) process, providing details of their respective bank accounts (including UPI ID  Shares subscribed by them: The initial signatories of the Memorandum of Association were Suraj Saharan and Nitin
force majeure, strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the  (defined in the RHP) in case of the UP! Bidders (defined in the RHP)) in which case, the Bid Amount will be blocked by Dhingra who subscribed to 5,000 equity shares each of face value of Z 10 each and of our Company.

Bid/Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working  the SCSBs, to participate in the Offer. Anchor Investors are not permitted to participate in the Offer through the ASBA
Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by  process. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the
notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective ~ Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price. For details, see
websites of the BRLMs and at the terminals of the members of the Syndicate and by an intimation to Designated  “Offer Procedure” on page 592 of the RHP.

Intermediaries and the Sponsor Bank, as applicable. Bidders/Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum
The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended  Application Form, the Bidders/Applicants may be deemed to have authorised the Depositories to provide to
(the “SCRR”) read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
Building Process and in compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein at least 75% of the  records of the Depositories. These Demographic Details may be used, among other things, for unblocking of
Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (‘QIBs”, the “QIB  ASBA account or for any correspondence(s) related to the Offer. Bidders/Applicants are advised to update . ) . ' B :
Portion”), provided that our Company may, in consultation with the BRLMs, allocate up to 60% of the QIB Portionto any changes to their Demographic Details as available in the records of the Depository Participant to ensure  constitute approval of either the offer stated in the specified securities or the offer document. The investors are
Anchor Investors on a discretionary basis (the “Anchor Investor Portion”), out of which one-third shall be reserved ~ accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the advised to refer to page 563 of the RHP for the full text of the disclaimer clause of SEBI.

for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor ~ Bidders’/Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID the Client ID and the UPIID, Disclaimer Clause of NSE (the Designated Stock Exchange): “It is to be distinctly understood that the permission
Investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-  as applicable, are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the given by NSE should not in any way be deemed or construed that the RHP has been cleared or approved by NSE nor
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5%  Bid cum Application Form should match with the PAN, DP ID and Client ID available in the depository database, Joes it certify the correctness or completeness of any of the contents of the RHP”. The investors are advised to refer
of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to  otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the {5 page 573 of the RHP for the full text of the disclaimer clause of NSE.

Mutual Funds only, and the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders  beneficiary account provided in the Bid cum Application Form is active. Disclaimer Clause of BSE: “It is to be distinctly understood that the permission given by BSE should not in any way

(other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer  Gontents of the Memorandum of the Company as regards its objects: For information on the main objects  be deemed or construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or
Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equily - anq other objects of our Company, see “History and Certain Corporate Matters” on page 246 of the RHP and  completeness of any of the contents of the RHP”. The investors are advised to refer to page 573 of the RHP for the
Shares_ available for allocation |n0the Mutual Fund Portion will be added to the remaining QIB Port|ori foi proportlonaie Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a  full text of the disclaimer clause of BSE.

allocation to QIBs. If at least 75% of the Net Offer cannot be Allotted to QIBs, then the entire application money wil material document for inspection in relation to the Offer. For further details, see the section “Material Contracts and  General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not

be refunded forthwith. Further, not more than 15% of the Net Offer shall be available for allocation on a proportionate Documents for Inspection” on pade 623 of the RHP . . . . ve VTSR
basis to Non-Institutional Bidders of which (a) one-third portion shall be reserved for applicants with application P pag - invest any funds in the Offer unless they can afford to take the risk of losing their entire investment. Investors are

size of more than 200,000 and up to ¥1,000,000: and (b) two-thirds portion shall be reserved for applicants with ~ Liability of the members of the Company: Limited by shares. advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
application size of more than 1,000,000, provided that the unsubscribed portion in either of such sub-categories Amount of share capital of the Company and Capital Structure: The authorised share capital of our Company is ~ decision, investors must rely on their own examination of our Company and the Offer, including the risks involved.
may be allocated to applicants in the other sub-category of Non-Institutional Bidders, subject to valid Bids being ¥ 1,342,535,980 divided into (a) 873,502,280 Equity Shares of face value of Z 1 each, (b) 300,000 preference shares  The Equity Shares in the Offer have not been recommended or approved by the Securities and Exchange Board of
received at or above the Offer Price and not more than 10% of the Net Offer shall be available for allocation to Retail  of ¥ 10 each, and (c) 4,660,337 preference shares of ¥ 100 each. The issued, subscribed and paid up share capital of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus.
Individual Bidders ("RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at  our Company is 642,365,827, divided into 642,365,827 Equity Shares of face value of ¥ 1 each. Specific attention of the investors is invited to “Risk Factors” on page 34 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock
Exchanges. Our Company has received ‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares
pursuant to letters dated November 22, 2021 and December 9, 2021, respectively. For the purposes of the Offer,
NSE is the Designated Stock Exchange. A signed copy of this Red Herring Prospectus and the Prospectus shall
be delivered to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material
contracts and material documents available for inspection from the date of this Red Herring Prospectus up to the Bid/
Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 623 of the RHP.

Disclaimer Clause of SEBI: SEBI only gives its observations on the draft offer documents and this does not

As BA* Simple, Safe, Smart way of Mandatory in public issue. *Application supported by blocked amount (ASBA) is a better way of applying to issues by simply
Application!!! No cheque will be accepted. blocking the fund in the bank account. For further details, check section on ASBA below.

‘ , Fl} UPI-Now available in ASBA for individual investors.**
- Bidders are required to ensure that the bank account used for Bidding is linked to their PAN®.

**UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, DPs & RTAs. Retail Individual Bidders, Non-Institutional Bidders and Eligible Employees also have the option to submit the application directly to the ASBA Bank (SCSBs) or
to use the facility of linked online trading, demat and bank account. #Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021.

ASBA has to be availed by all the investors except anchor investors. UPI maybe availed by (i) Retail Individual Bidders Bidding in the Retail Portion, (ii) Eligible Employees Bidding under the Employee Reservation Portion, and (iii) Individual Non-Institutional Bidders Bidding with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For
details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” beginning on page 592 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI"), the websites of BSE Limited (“BSE”) and National
Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and Stock Exchanges in the General Information Document. ASBA bid cum application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is available on the website of SEBI at www.sebi.gov.in. List
of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited, Kotak Mahindra Bank Limited, ICICI Bank Limited and HDFC Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the UPI Circular dated November 1, 2018 and April 5, 2022, as amended. For
offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and Mail Id: ipo.upi@npci.org.in.

COMPANY SECRETARY
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER AND COMPLIANGE OFFICER

P oy ' Sunil Kumar Bansal
I“:l.t.a.kd iniing M'Drg an Sta I [E:'J"I BofA SECURITIES ff‘;r c It I L! N K I i_ii:i me Company Secretary and Compliance Officer
Tel: +91 124 6225602;
Kotak Mahindra Capital Company Limited Morgan Stanley India Company Private Limited BofA Securities India Limited Citigroup Global Markets India Private Limited Link Intime India Private Limited E-mail: corporateaffairs@delhivery.com;
1tFloor, 27 BKC, Plot No. C - 27 18"Floor, Tower 2, One World Centre, Plot 841, Jupiter | Ground Floor, “A” Wing, One BKC, “G” Block Bandra 1202, 12" Floor, First International Financial Centre, GBlock, | C 101, 247 Park, L.B.S. Marg Website: www.delhivery.com
‘G’ Block, Bandra Kurla Complex, Bandra (East), Textile Mill Compound Senapati Bapat Marg, Kurla Complex, Bandra (East), Mumbai 400051 C54 & 55, Bandra Kurla Complex, Bandra (East), Vikhroli (West), Mumbai 400083
Mumbai 400051, Maharashtra, India Lower Parel, Mumbai 400013 Maharashtra, India Maharashtra, India Mumbai 400098 Maharashtra, India Maharashtra, India Investors can contact the Company Secretary and
Tel: +91 22 4336 0000 Tel: +91 22 6118 1000 Tel: +91 22 6632 8000 Tel: +91 22 6175 9999 Tel: +91 22 4918 6200 Compliance Officer or the BRLMs or the Registrar to
E-mail: delhivery.ipo@kotak.com E-mail: delhivery_ipo@morganstanley.com E-mail: dg.delhivery_ipo@bofa.com E-mail: delhivery.ipo@citi.com E-mail: delhivery.ipo@linkintime.co.in the Offer in case of any pre-Offer or post-Offer related
Website: www.investmentbank.kotak.com Website: www.morganstanley.com Website: www.ml-india.com Website: www.online.citibank.co.in/rhtm/ Website: www.linkintime.co.in problems such as non-receipt of letter of Allotment,
Investor Grievance E-mail: Investor Grievance E-mail: Investor Grievance E-mail: citigroupglobalscreen1.htm Investor grievance E-mail: non-credit of Allotted Equity Shares in the respective
kmccredressal@kotak.com investors_india@morganstanley.com dg.india_merchantbanking@bofa.com Investor Grievance E-mail: investors.cgmib@citi.com delhivery.ipo@linkintime.co.in beneficiary account, non-receipt of refund intimations
Contact Person: Ganesh Rane Contact Person: Malavika Nambiar Contact Person: Sweta Birdika Contact Person: Keshav Tawari Contact Person: Shanti Gopalkrishnan and non-receipt of funds by electronic mode.
SEBI Registration No.: INM000008704 SEBI Registration No.: INM000011203 SEBI Registration No.: INM000011625 SEBI Registration No.: INM000010718 SEBI Registration No.: INRO00004058

Availability of RHP: Investors are advised to refer to the RHP, and the “Risk Factors”, beginning on page 34 of the RHP, before applying in the Offer. A copy of the RHP is  Broking Limited, Dalal & Broacha Stock Broking Private Limited, Edelweiss Broking Limited, Eureka Stock & Share Broking Services Limited, Finwizard Technology Pvt. Limited, Globe
available on the websites of the SEBI at Www_sebi.gov_in’ the websites of the Book Running Lead Managers i.e. Kotak Mahindra Cap|ta| Company Limited, Morgan Stan|ey Capltal Market Limited, HDFC Securities Limited, ICICI Securities Limited, IDBI Capltal Markets & Securities Limited, IIFL Securities Ltd., JM Financial Services Limited, Jobanputra
India Company Private Limited’ BofA Securities India Limited and C|t|group Global Markets India Private Limited at WWW.investmentbank_kotaklcom, Www_morganstamey_ Fiscal Services Private Limited, Kantilal Chhaganlai Sec Put. i_td, KJMC Capltal Market Services Limited, LKP Securities Limited, Mehta ECIUitieS Limited, Motilal Oswal Securities

com, www.ml-india.com and www.online.citibank.co.in/rhtm/citigroupglobalscreent.htm, respectively and the Stock Exchanges at www.bseindia.com and www.nseindia.com, ~ Limited, Nirmal Bang Securities Pvt. Ltd., Prabhudas Lilladher Pvt. Ltd., Pravin Ratilal Share & Stock Brokers Limited, RR Equity Brokers Private Limited, SBlcap Securities Limited,
respectively. Sharekhan Ltd., SMC Global Securities Ltd., Way2Wealth Brokers Private Limited and YES Securities (India) Limited.

Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obtained from the Registered Office of the Company, Delhivery Limited, Tel: +91 124  Applications Supported by Blocked Amount (ASBA): Investors (other than Anchor Investors) have to apply through the ASBA process. For details on the ASBA process, please

6225602; the BRLMs: Kotak Mahindra Capital Company Limited, Tel: +91 22 4336 0000, Morgan Stanley India Company Private Limited, Tel: +91 22 6118 1000, BofA  refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” on page 592 of the RHP. ASBA form can also be downloaded
Securities India from the websites of BSE and NSE. ASBA Account Form can be obtained from the list of banks that is available on the website of SEBI at www.sebi.gov.in.

Limited, Tel: +91 22 6632 8000, Citigroup Global Markets India Private Limited, Tel: +91 22 4918 6200. Syndicate Member: Kotak Securities Limited, Tel: +91 (22) 6218  Escrow Collection Bank, Public Offer Bank and Refund Bank: Axis Bank Limited
5470 at selected location of the Sub-syndicate Members (as given below) to confirm the presence, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum  Sponsor Banks: HDFC Bank Limited, ICICI Bank Limited, Axis Bank Limited and Kotak Mahindra Bank Limited

Application Forms will also be available on the UPI Bidders: Individual investors applying as (i) Retail Individual Bidders in the Retail Portion, (ii) Eligible Employees under the Employee Reservation Portion, and (i) Non-
websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively and the Designated Branches of SCSBs, the list of which is available at websites  Institutional Bidders with an application size of up to ¥ 500,000 in the Non-Institutional Portion, and Bidding under the UPI Mechanism through ASBA Form(s) submitted with Syndicate
of the Stock Exchanges and SEBI. Members, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents
Sub-Syndicate Members: Aimondz Global Securities Ltd., Amrapali Capital & Finance Services Ltd., Anand Rathi Share & Stock Brokers Ltd., Axis Capital Limited, Centrum  All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For Delhivery Limited
On behalf of Board of Directors
Date: May 04, 2022 Sd/-
Place: New Delhi Company Secretary and Compliance Officer

Delhivery Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus (“‘RHP”) dated April 30, 2022 with the Registrar of Companies (“RoC”), National Capital Territory of Delhi and Haryana, at New Delhi on
May 1, 2022. The RHP shall be available on the websites of SEBI, BSE and NSE at www.sebi.gov.in, www.bseindia.com and www.nseindia.com, respectively, and on the websites of the Book Running Lead Managers i.e. Kotak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limited, BofA Securities India Limited and Citigroup
Global Markets India Private Limited at www.investmentbank.kotak.com, www.morganstanley.com, www.ml-india.com and www.online.citibank.co.in/rhtm/citigroupglobalscreen.htm, respectively. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, refer the RHP which has been
filed with the Registrar of Companies, National Capital Territory of Delhi and Haryana including the section titled “Risk Factors” on page 34 of the RHP. Potential investors should not rely on the Draft Red Herring Prospectus dated November 1, 2021 for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (“Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S under the Securities
Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Company has not registered and does not intend to register under the U.S. Investment Company Act of 1940 (“Investment Company Act”). Accordingly, the
Equity Shares are being offered and sold (i) to persons in the United States or to, or for the account or benefit of, U.S. persons, in each case that are both “qualified institutional buyers” as defined in Rule 144A under the Securities Act and “qualified purchasers” as defined under the Investment Company Act in transactions exempt from or not subject to the
registration requirements of the Securities Act and in reliance on Section 3(c)(7) of the Investment Company Act and (i) outside the United States to non-U.S. persons in offshore transactions in reliance on Regulation S under the Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering

in the United States.
Adfactors
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