
Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Towers 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GOODYEAR INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Goodyear India Limited ("the Company"), for the quarter and nine months ended 
December 31, 2023 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
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NEWS RELEASE 
Goodyear India Limited Reports Third Quarter Fiscal 2024 
Results 

Revenue in Q3’24 is Rs 597 crore, compared to 693 Cr in Q3’23. Profit before 
tax at Rs 30 crore, decreased by 9%. 

JASOLA, New Delhi, February 02, 2024 – Goodyear India Ltd. today reported 
results for the third quarter of fiscal year 2024.  

Mr. Sandeep Mahajan, Chairman & Managing Director of Goodyear India Ltd 
said, “We witnessed a significantly weak quarter in Farm segment with 
tractor industry recording substantial YoY degrowth. Being a leading player 
in Farm Tyres, our YoY volumes de-grew accordingly, impacting our Revenue 
and Profitability. We continue to maintain leadership in the Farm segment. 
The Consumer Replacement industry also witnessed subdued demand, 
including the festival season, resulting into lower-than-expected volumes. 
Goodyear is a key player in Farm and Consumer replacement segments. 

Mahajan added, “Raw Material prices witnessed an increasing trend on 
sequential basis, impacting our QoQ profitability. Our continued focus on 
cost management and improving product mix partially offset the impact of 
higher Raw Material cost and lower volumes. Management is focused on 
expanding its market presence across all segments and channels through 
increased distribution and introducing new products.” 

Q3 Results 
The company’s third quarter revenue was Rs 597 crore, lower by 14% from a 
year ago. 

Third quarter profit before tax (PBT) was Rs 30 crore compared to Rs 33 
crore in the prior year. Year-over-year profit was lower by 9% due to reduced 
volume partially offset by reduced Raw material prices.  

Year to date 2023-24 Results 
GIL’s total income year to date 2023-24 were Rs 2,014 crore, lower by 12% 
from the same period last year primarily driven by lower sales due to subdued 
demand.   

Year to date profit before tax was Rs 133 crore compared to Rs 120 crore a 
year ago, increase of 11% is driven primarily due to reduced Raw material 
prices offsetting the lower volume impact.  

FOR IMMEDIATE RELEASE 

> GOODYEAR INDIA LTD.
1st Floor, ABW Elegance Tower,
Jasola, New Delhi – 110025

> MEDIA WEBSITE: 
WWW.GOODYEARNEWSROOM.COM

> CONTACT: 
ABHINAV SHARMA 
+91 9205232294
ABHINAV_SHARMA@GOODYEAR.COM

http://www.goodyearnewsroom.com/
mailto:ABHINAV_SHARMA@GOODYEAR.COM
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Cash Performance 
As of Dec 31, 2023, the Company had Cash & bank balance of Rs 295 crores. 
In comparison, the Company had Rs 163 crores cash as of March 31, 2023. 

Special Interim Dividend 

The company has declared a special interim dividend of Rs. 26 per equity 
share of Rs. 10 each for the Financial Year 2023-24. 

About The Goodyear Tire & Rubber Company 

Goodyear is one of the world’s largest tire companies. It employs about 
72,000 people and manufactures its products in 57 facilities in 23 countries 
around the world. Its two Innovation Centers in Akron, Ohio, and Colmar-
Berg, Luxembourg, strive to develop state-of-the-art products and services 
that set the technology and performance standard for the industry. For more 
information about Goodyear and its products, go to 
www.goodyear.com/corporate 

About Goodyear in India 

Goodyear’s presence in India is 100 years old, with two plants, one each in 
Ballabgarh and Aurangabad. In the farm category, Goodyear India is a leading 
player in Original Equipment segment and supplies to all major tractor 
companies 

http://www.goodyear.com/corporate



