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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIMSTANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GOODYEAR INDIA LIMITED

1' We have reviewed the accompany-ing statement of Standalone Unaudited FinancialResults of Goodyear rndii L_imited ("the company"), for the quarter and halfyear ended September 30, 2024 ("tire Statement"), being submitted by thecompany pursuant to the requirement of Regulation 33 or inu segt (Listingobligations and Disclosure Requirements) Regulations, zols, as amended (..theListing Regulations,,).

2' This statement, which is the responsibility of the company,s Management andapproved by the company's Board of Direciors, has oeen prepareo in accordancewith the recognition and measurement principles laid down in the IndianAccounting standard 34 "Interim Financiat ieforting,,(..Ind As 34,), prescribedunder section 133 of the companies Act, 2oi3 read with relevant rules issuedthereunder and other accounting principles g;neraily ..."ptua in India and incompliance with Regutation 33 oi the Listing i.egulations. our responsibility is toexpress a conclusion on the Statement baseJ on our review.

3' we conducted our review of the statement in accordance with the standard onRev-iew Engagements (sRE) 24Lo 'Review of Interim Financial Information
lgrfgrmed by the Independent Auditor of the Entity" issued ov-tn" Institute ofchartered Accountants of India (ICAI). n r.Luie* of interim financial informationconsists of making inquiries, primarily of the company's personnel responsible forfinancial and accounting matters, and applying analytical and other reviewprocedures' A review is substantially less 

'in r.op" than an audit conducted inaccordance with standards on Audi[ing specified under section 143(10) of theCompanies Act, 2013 and consequently does not enable us to obtain assurancethat we would become aware of all signiricanl r*tt"r, that might be identified inan audit. Accordingly, we do not express an audit opinion.

4' Based on our review conducted as stated in paragraph 3 above, nothing has cometo our attention that causes us to believe tnai tne u..orpunying statement,prepared in accordance with the recognition and measurement principles laid downin the aforesaid Indian Accounting standard and other accounting principlesgenerally accepted in India, has not disclosed the information required to be
\/
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disclosed in terms of Regulation 33 of the SEBI
Requirements) Regulations, 2015, as amended,
to be disclosed, or that it contains any material
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STATEMENTOF STANOALONE UNAUOITED RESULTS FOR THE OUARTER AND HAI F VFAP FNhEN CEOYETFOR THE QUARTER ANO HALF YEAR ENOED SEPTEMBER 30,2024
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Statemenl ot Assets and Liabilities

Particulars As at

Seotember 30.202,1

As at
March 31,2024
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Cash Ftow Statement for the haf year encled September 30, 2024
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Notos to the flnancial rc3ulE:
1r rhe starement h,s been preoared in accordance wilh the rndran Accounting standards (,,rnd AS 34,,) as p.escribed unr

2l The company is engaged m the b*iness,of sales of auromotrve ir.".-iro"r,"no *r". The company sels ryres or [s own brand "coodyear,. The chief ooe

3l This Statement has been reviered

Placei Faridabad
Oate: Octobet 22. 2024

For cOOOYEAR tNOtA LtMtTED

*{-+/ct/t>
Sandeep Maha.ian

Cherrman & t\ranaging Director

FLOW FROM OPERATING ACTIVITIES
before income tax
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NEWS RELEASE 
Goodyear India Limited Reports Second Quarter Fiscal 
2025 Results 

Revenue in Q2’25 is Rs 687 crore, compared to 695 Cr in Q2’24. Profit before 
tax at Rs 21 crore. 

JASOLA, New Delhi, October 22, 2024 – Goodyear India Ltd. today reported 
results for the second quarter of fiscal year 2025.  

Mr. Sandeep Mahajan, Chairman & Managing Director of Goodyear India Ltd. 
said, “Our Company continues to enjoy significant market share with farm 
OEMs. The farm industry has seen modest recovery after facing a downturn 
in the previous financial year. With an above-normal monsoon this year and 
a promising outlook for the Rabi season supported by hike in Minimum 
Support Prices, we expect continued growth in the rural economy over the 
coming quarters.” 

Mr. Mahajan added, “In the Consumer Replacement business, we are 
strategically repositioning our brand in the premium segment with a focus 
on Luxury, SUV, and EV. This is being done through new product launches by 
leveraging our global product portfolio, together with calibrated pricing 
action in the market.” 

Q2 Results 
The company’s second quarter revenue was Rs 687 crore, lower by 1% from a 
year ago. 

Second quarter profit before tax (PBT) was Rs 21 crore compared to Rs 51 
crore in the prior year. Year-over-year profit was lower due to reduction in 
volume, raw material inflation and EPR.  

Half Year 2024-25 Results 
GIL’s total income for the Half year 2024-25 were Rs 1,382 crore, lower by 3% 
from the same period last year.   

Half year 2024-25, profit before tax was Rs 55 crore compared to Rs 103 crore 
a year ago, lower by 47%, driven primarily due to lower volume and raw 
material inflation.  

FOR IMMEDIATE RELEASE 

> GOODYEAR INDIA LTD.
1st Floor, ABW Elegance Tower,
Jasola, New Delhi – 110025

> MEDIA WEBSITE: 
WWW.GOODYEARNEWSROOM.COM

> CONTACT: 
SIDDHARTH PARIDA 
+91 9764500099
SIDDHARTH_PARIDA@GOODYEAR.COM

http://www.goodyearnewsroom.com/
mailto:SIDDHARTH_PARIDA@GOODYEAR.COM
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Cash Performance 
As on September 30, 2024, the Company had Cash & bank balance of Rs 198 
crores compared to Rs 124 crores as of March 31, 2024.  

During the year, the Company had paid Dividend of Rs 15 per equity share in 
August 2024 related to FY 2023-24, resulting in outflow of Rs 35 crores. 

Corporate Governance Award 

Mr. Mahajan further mentioned, “I am pleased to announce that Goodyear 
India Ltd. has been recognized with the Golden Peacock Award for 
Excellence in Corporate Governance for the year 2024”. 

 About The Goodyear Tire & Rubber Company 
Goodyear is one of the world's largest tire companies. It employs about 
71,000 people and manufactures its products in 55 facilities in 22 countries 
around the world. Its two Innovation Centers in Akron, Ohio, and Colmar-
Berg, Luxembourg, strive to develop state-of-the-art products and services 
that set the technology and performance standard for the industry. For more 
information about Goodyear and its products, go to 
www.goodyear.com/corporate 

About Goodyear in India 

Goodyear’s presence in India is 100 years old, with two plants, one each in 
Ballabgarh and Aurangabad. In the farm category, Goodyear India is a leading 
player in Original Equipment segment and supplies to all major tractor 
companies 

http://www.goodyear.com/corporate

