GOODFYEAR
GOODYEAR INDIA LIMITED

(CIMN: L25111HR 1961 PLCDOBS578)
Registered Office: Mathura Road, Ballabgarh, (Dist. Faridabad)-121004, Haryana, India
Telephone: 0129-6611000 Fax: 0129-2305310
E-mail: goodyearindia_investorcell@ goodyear.com, Website : www.goodyear.co.in

EXTRACT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
(Rs. In Lakhs)

Current 3 months Preceding 3 months  Corresponding 3 months  Year to date figures for
ended ended ended
{30/06/2020) {31/03/2020) (30f06,/2019)

Partculars pmloummar ended (12
onths{
{31/03/2020)
{Unaudited) {Unaudited) {Unaudited) (Audited)
|Refer Note &)

1. Total income from op erations 23,338 38,302 49,925 1,78,074

2. Net Profit/|Loss)for the period (600) 1,727 4,037 11,684
(before tax, exceptional and/or extraordinary items)

3. Net Profit/|Loss) for the period before tax (600) 1,727 4,037 11,684
(after exceptional and/or extraordinary items)

4, Net Profit/(Loss) for the period after tax (449) 1,270 2,625 8,684
[after exceptional and/or extraordinary items)

5. Tatal Comprehensive Income/(Loss) for the period (466) 1,248 2,496
[Com prising Profit for the period (after tax) and Other
Comprehensive Income (loss) (after tax))

6. Paid-up equity share capital
[Face Value of Rs.10/- per share)

7. Earnings Per Share (of Rs.10/- each) (for continuing and
discontinued opermtions) (not annualised):
a) Basic(Rs.) (1.95) 5.15 11.38 38.51

b) Diluted (Rs.) (1.95) 5.15 11.38 38.51

Motes:

1. The above ks an extractof the detalled format of the Standalomne Unaudiied Finandal Resuls for fhe guarter ended June 30, 2020 fled with Stods Exchange under Regulation 33 of the SEBI
{Lisfing Obligations and Disdoswes Requrements) Reguiagons, 2015, as amended. The full format of fve Standabone Unaudited Financial Resulis are avallable on the Stods Exchange
wiebsite at waw basindia com and also available on the Company’s webaiie La. www. goodiyear. co.infinvestor-relafions.

2. The Statement has been preparedin accordance with the indian Accounting Standards (“ind A5") as preacribed under Section 133 of e Companies Act, 2013 read with relevant rules lasued
thereunder and in terma of Reguiation 33 of SEBI (Liafing Obligaions and Disdoswres Reguirements) Reguiations, 2015, as amended.

3. The Company is engaged in the business of sales of automotive tyres, tubes and flaps. The Company sells tyres of its own brand “Goodyear”. The Chief Operating Decision Maker (CODM),
Managing Director, performa a detalled review of e operating results, thereby makea dedsions about e allocation of rescurces amondg the vanous functions. The operating resulls of each of
the functions are not conaidenad individually by the CODM, the functions do not meet the requirements of ind AS 108 for classificalion as an operaiing segment, hence fhere is only one
opearating segment namely, "Automotive tyres, tubes & flaps®.

. In 2008, e Siate of Haryana (e Sieie) nroduced fwe “Entry Tax Act” ("Act”), which the Punjab and Haryana High Coust declared as "Unconstitutional’. The State did not frame and nosfy
enabling “Entry Tax Rules”, and no notice or demand has been received io date by e Company. Accordingly, the amount of Babdity, if any, under the Eniry Tax Act imvobved has not been
queantifiad by fee Company. OnNovember 11, 2016, the nine Judges Banch of Hon'ble Supreme Court held that fhe State Govemimeants do hawve night tolevy an Entry Tax”, however ([jwhethear
States have enacied comect legisiations in alignment with Indian Constiutional provisions () whether such taxes demanded by Siate Govemments were actually wsed for
development of local area and (H) e interpretation of fhe word "Local Area”™ were among questions not addressed by the November 11, 2016 ruling, but instead are io be heard by Hon'ble
Dinigional Banch of fve Supreme Court individually for each siate, onmeris.

The above menfioned matier heard by the Hon'ble Divisional Banch of fhe Supreme Cowt and were remanded back to e Punjab and Harnyana High Cowrt and direcied that fresh pefitions
ahould be filed by fwe parfies, based on fhe above principles given by the nine Judges Banch of Supreme Coart. The Company has fled its fresh petifion inMay 2017 and based on legal opinion
have considared this aa contingent Babiiity at thia stage.

5. The Company has considered the ongolng posaible effects that may result from the pandemic relafing to COVID 1 on e camying amount of all assets and Babilifies as at June 30, 2020, In
developing the assumpions relafing o the pos sible fulre uncertainges in the global ecomnomic condifions becauss of fhis pandemic, the Com pany, as atthe date of approval of thesefinandal
reaults has wsed inlemnal and extemal sources on e expected fulme performance of fhe Company. The Company has performed sensithity analysis on the assumpions used and based on
the estimates expects fwe camying amount of these asaets [ liabiities will be recovensd [setiled and subsequent Bquidity is availlable io fund the business operafions for atleast another 12
months. Theimpact of COVID-19 onthe Company”s financial results may differ from that esfimaled as at fe date of approval of thesefinancial results and would be recognized prospectively.

6. The figurnes of last quarter of previows year are the balancing figures beteesen audited fi gures in respect of the full finandal year and e published year io date figures up o the third quarter of e
financial yearwhich are subject to Bmited review.

7. This Siatement has been reviewed by e Auwdit Commites and approved by the Board of Direciors at its mesfing held on Seplember 4, 2030,

For GOODYEAR INDIA LIMITED

Place: New Delhi Sandeep Mahajan
Date: September 4, 2020 Managing Director
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