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Dear Sir/ Madam, 

Pursuant to Regulation 30 of the SESI (Lining Obligations and Disclosure Requirements) Regul.it ions, 2015, read with SE6l 
Circular no. SEBI/HO/CFD/CMDl /CIR/P/2020/84 dated May 20, 2020, we would like to inform you th.it the Comp.iny is 
continuoustv monitoring the external situ.ition and continues to abide by the directives and adVlsories is.sued by the 
Government authorities in v~ w of the COVID-19 pandemk. 

The Company continues to assess on a regular basis t he Impact of COVID-19 ~ ndemi(. on its busineu operations and would 
like to provide the following update: 

1. Im~ of COVI0-19 on the Suiiness: 

The Global pandemic caused by COVID-19 came .it a time when both lnd~ n economy and .iuto industry were hoping for 
recovery. To slowdown the impact o f COVID-19; the G,overnment h.is announced natiOnwide lockdown from 25"' March 
2020. However, even before t he nat ionwide lockdown, various state Governments and local adminiSlfations had 
implemented different containment measures such as s.ealing borders, closing public places, suspending tr,1nsport servic.es 
and state-specific lockdown. Hence, the a&,,erse Impact of COVI0-19 In form of fractured suppty lines and dem,1nd decline 
has been felt from mid-March. Our operat ions across manufacturing 5ite, distribution center .ind warehouses were 
disrupted. tmmediat ety following nat ionwide lockdown, this had " severe impact on auto and .iuto ancill.iry sector. The 
Company operat ions were considerably impacted during the lockdown and we are observing our demand and supply panern 
very closely. 

During the Jockdown time, the Company continued to connect with our customers by providing them various safety 
guidelines as w ell as various t echnical product trainings. Various support measures were implemented for smooth & safe 
reopening of businesses by our channel partners. 

2,3&4. Ability to maintain operations in<luding the factories/units/office s~s functioning and closed down; Schedule 
for restarting t he operat ions & Steps taken to ensure smooth funcOoning of operations: 

The Company has starte<f its manufacturing operat ions in mid of May 2020 on moderated basis and gradually improvlng to 
normal level. Warehouse locations have also opened and are following the central & respective state Government 
regulations. 

The Company's utmost priority has been health, safety and wel~being of Its people and partners. The Company had rapidly 
Implemented tiered protocols for safe operations even before a st(ICt lockdown came into ptace. Strict standards of access 
contro l, social distaocing in supply chain and sales force, use of Personal Protection Equipment (PPE) as well as st rict hygiene 
and sanitiz.iti<>n procedures .ire active across all our locations. 

The Company ls taking var ious steps forCOVlD-19 management stipulated by the Government like frequent sanitlz.atlon of 
premises, social distaocing, mandatory wearing of masks, t hermal scanning at all entry points, staggered lunch timings, hand 
sanitizer dispensers at all oomm,on facilities and l)Oints whleh oomes into human contact etc. In case of ceiling placed on 
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manpower strength In officH by local governments, efforts are on to maintain operatiOns using a mix of st.1ggered work:lng 
.Ind Work from Home. SYppty ch.1in is .1lso being monitored t o ensure availability of raw m.1terlal. 

the Company continues with Work from Home advisory for its employees at iU head office and region.1I offices to minimize 
the risk and contain the spread of C0¥10·19. 

5. Estimation of the futu~ impact of COVI0-19 on rt5 operations: 

There is an uncertainty on the future impact due to COVID-19 however t he demand has started shQwlng ;l positive side 
especially in farm tyres along with the expected normal monsoon. Availability of raw material and contract labor can remain 
a challenge during this COVI0-19 time. 

6. Details of impact of COVID-19 on listed entity's capita,! and financial resources, profitability, liquidity position etc., ability 
to service debt and other financing a,rrangements, assets, internal financial reporting and control, supply ch.ain, demand 
fOfitsproducts: 

The tyre industry has been negatively impacted by this evolving situation, characterized by a sudden .and sharp decline in 
demand although the Company has a robust portfoliO of C\lstomers .1nd suppliers, which greatly helps in such situations. 
Further the Company's operation has already begun and its pt;J;nt and most of the locations have already st.med t he business. 

The Company has considered possible effects due to COVI0-19 in its assessment of the going concern assumption and 
liquidity position and the recoverability of its assets comprising Property, Plant and Equipment, trade receivables and 
Inventories as at the balance sheet date. The Management has assessed the effect of macro-economic conditions to estimate 
future cash flows for determining the values of the Company's assets. The Man,a;gement has carefully considered these 
circumstances and r isk exposures when a~!y'ti ng how recent events may affect their fin.ancial reporting to develop estimates 
considering al1 available relevant information. 

Based on a collective assessment of the above factors management believes that the Company will continue as a going 
concern, has enough liquidity to meet its obligations and will be able to recover the c:.irrying amount of its assets as on March 
31, 2020. 

M,mage!'r1'nt belie11es that it has uken into account the pouiblc Impact of known events .1rising from COVID-19 p.indemic 
ln the preparation of the financial st.tements. The us.oclated economic impact of the pandemic is highly dependent on 
valia~s that are diffic1.11t to predict. The imPK( assessment of COVID-19 is a cont!nulng pr~ss given the uncertainties 
associated wtth its nature and dur;11tion and ilctual results may differ materially from these estimates. The Company wilt 
continue t o monitor any material changes to future economic conditions and any significant impact of these changes would 
be recognized in the financial st.tements as and when these mate(ial changes to economic conditions .-r ise. 

The financial results for Ql of FV 2020-21 will be adversely impacted due to shutdown period In t he quarter. Howe11er, 
expected financial impact is not ascertainable at this stage. There has been no Impact on the internctl financial reporting and 
controls of the Company. 

7. Existing contracts/agreements where non-fulfilment of the obligations by any party will have ,ignifiaint impact on the 
listed entity's business 

At present the Company is able to fulfil atl its leg.-I obligations and it does not foresee any materlal impact on its busi~ss 
due to non fuffilment of obligations by any party. 

The Company has evaluated the impact of COVID-19 resuhing from possibility of constt.1ints to complete performance 
obligations within contracts and the Company has concluded that there ls no impact of COVID-19. 

We request you to t.ke the ctbove on record. 

Thanklngyou. 

Yours sincerely, 
For GoodyHr lndl.a limit 

~\,-

Son.ill Khanna 
Head-Legal, compliance 


