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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GOODYEAR INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of GOODYEAR INDIA LIMITED ("the Company"}, for the 
quarter and nine months ended December 31, 2020 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "[nterim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibi l ity is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial lnformation 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of lndia (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We draw attention to Note 3 to the Statement regarding the Supreme Court's 
judgement in respect of the authority of the State to levy an 'entry tax'. The 
Company has sought independent legal advice with regard to lev1abil ity of 
such tax as notified by the Haryana Government in view of the parameters l9ib defined in the Supreme Court judgement. Considering the independent legal 
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advice sought and uncertainties associated with it, the Company has currently 
assessed the obligation towards entry tax as a contingent liability which is not 
quantifiable as the enabling rules have not been notified and the Company 
has not received any notices or demands since then. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Gururam 
Date: February 12, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-

10. 0018) ~ 

I~ 
.\ 

Vijay Ag al 
(Partner) 
(Membership No. 094468) 
UDIN: 21094468AAAABR4598 
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STATEMENT OF STANDALONE UNA UDITED RESULTS FOR THE QUARTER AND NINE MONTHS EN DED OECEMBER 31, 2020 
rRs, In Lilktist 

S,, Pllrtlcul.us Cumnl 3 monlh& I Pr'«:eding 3 Corresponding 3 Year to dlte figures Year to date hgures Vtar to dltt fl§IUl"tl 

No. ended monthlended month1 • nded for c;ur,.nt period tor Co,.,.1pondin9 for p.-.v1ou1 yNf 

131112/2020) (30109/2020) (31112/2019) ended 19 Months) period ended (9 ondod (12 MonlhSI 
(31112/2020) Month&) 13110312020) 

'31112/2019) 
Unaudited' runauditedl fUnaudtted \ 1Unaud1ted l 1Unaudl1edl tAud1tecn 

' Revenue from opera11ons 5 1 434 48 .110 42 626 122,236 137,061 174,557 
2 Other tncome 545 553 961 1,743 2,711 3 517 

Total tncome 51 t7t 41 683 43.587 123971 139 772 17' 01• 

3 E.xpen1H 
(a) cost or matert.ts coosumec:1 18,346 16 460 12490 42 292 50,973 87 600 

(b) Putchlse of 5IOC-.-tn-4raOe 15186 12914 12 858 32639 38 227 ,g_795 

(c) Changes in invantones or nn11hed goods work.in•progress 
and 1tock.in-tr1d1 27 956 3,978 3,995 4,55! 1 839 

(d) Empt,yee ben1flt1 expenH 3,666 3,673 3631 10,345 10,728 13,964 

<•> Finance eosts 90 87 98 259 299 397 
(') Depreciation ano 1mort1nhon expenH t 310 1 321 t 287 3940 3689 5 ,010 

Cal 01P'ler exoensts 6 766 6 743 7 624 ,a 035 21 341 27785 

Totalunanaes 45313 42174 41 961 111 506 129815 -~ 
4 Profit before tax 6,581 6,419 1,121 1:Z.473 9,957 11.684 

5 Tax flxpenae 

- Current tax 1 &91 1 542 457 3,333 2 674 3,125 

. Oeterrld1ax (2) (9) (241 (1621 (331) (3251 

6 Profit tor IM pettod/ Yt•r 4,197 4 ,ISI 1,1H 9,302 7.614 1.144 
7 Other compcehensive Income 

A Item, th• wi not be redasstf)ed to p(Oit or bH 

(I) Reme11ur1men ol deftned benefit plans 355 85 (2851 417 (5151 ;54<4) 

(11) Income tax reta1eel 10 1bove ~•m 189) 122) 72 (105) 130 ,37 

8 Items 1h11 W!II be reclasSJfi&d to orofit or 1011 

Total Offllf' CNIHW'ehensrve lnC<W'- nossl Mt o1 income tax ~ 83 12131 312 (3851 (4071 

8 Total comprehensive Income tor the oel'iodlw1r 5 113 4,919 975 9 614 7 229 un 

9 P•id up equity share cepltal (Fae, value of Rs 10 each fJ1ty paid up) 2,307 2 307 2 307 2 307 2 307 2,307 

10 Earnu,gs ~ thare (of Rs 10,-.. HCft) (not aM4Jafised) 
(B) BH~ (Rs ) 21 23 21 05 5 15 •033 33 01 38 51 
(b) Dilu:oo (Rs ) 21 23 21 05 5.15 40.33 33 01 38 51 
Nomnlll ••"'" per equcy Share ( Rs ) 10 10 10 10 10 10 

See accor,canvina notH to the financial reault1 

Notea to the nn1nclal ~5ulta: 
1) The Statement NS been prepared In acc:otdanee W"l'lh the lt\dian Accoi..lnl.ng Standltds ("'1nd AS1 as prescnc,ec, under SeaJOn 133 ol the Companies Ad 2013 rnd '111,· ·~h re1e111t'IIII irules nuld Uieie.JnOlr and .n 

terms ot Regul,hon 33 of SEBI (L111,ng Obl,g1t.on1 and O,setosures Re,qu1remen1s) Regulahons 2015, as amended 

2) The Co"l)•ny ,s eno•gtd rn tne bUtne.ss of s,)ts Of automotrve tyres tut>es and- fllp$ The Company seu, lyres of rts OWfl brand · Goody,ur', The Chi8t Operating Dtclsion Maker {CODM). Managing O,rector 
perlorms I detailed revt11w of the opetau\9 resills thereby ma.kfls oec,$10RS about Iha alocat,on cf resou,ees among the ...-anou1 h.lnchons Tf'le ope,•li"'O resu1s M each of 011 func1001 are r-ot considered 
lndwldualtf by th& COOM, tne f\..netl005 do noc meet the ttqu1rernent1 of Ind AS 108 fl)f cu1ss,fteat10n ■s an operating segmen: hen(:.e lhMt r, orly one opera'.w,g 1egmert na,,wty. Automol!,ve ryes hlbes & 
naps· 

J ) tn 2008. tM Slate of H• ,yana (tne Stat&) tntrOdue&d l.ftfl 'Enlty Tax Ac1· \Act'). which the Punjab and H•ry■na Htgh Coun declared as 'Unconstllutional , The Slale dtd not fr1m• and notify enabling ·Entry Tax 
RLMS". Md no nobCe Ot oetnand his been recerved to dll• by the co,,_,any AccOtdingly UM afflOl.ft of Utwty t any uMet UM Ent,y Tax Ad t"lvof\ied has not Deen quantf.ed by the Con'l)any On No1o·ef'Tlt>&f 
11, 2016 tht nine Judges Bench of Hon"ble &Jp,erne Court f'ltl'i, 111.ai: the Stat• Governments do Mve rtgttt 10 le-Vy an 'Entry Tn hOwever (1) wtwu:rwn St .. H have eNCted corr.a iegrslitJOfts lfl a,i..gnrneot with 
Indian Con1t~utiona! provisions (ii) whether such taxes demanded by State Govemmen1s were actually uttd fot intended deveiopmenl of k><:al area and (Ni) ,rie lnterpr1111t1on of the word ·Loc•I Area· -w1111 •mong 
que5hon11'161 addressed by the November 11, 2016 ruling, but in$1Ud lfe to be he:ard by Hon b'e OMslonal Bench of the Supreme Cour1 indlvldual~ for each stale, on mertts. 

Tile aoovt menuoned matter heard rr, the Hon'bte DfvisliOMI Ber,ch ot the Supreff'lt Coun. ano were remanded baCk 10 lhe Pln;aD Incl Haryana High COW'I •M directed that freV, peuti,Of'ls st>oulO be fii.«I by tre 
pan.es. bued on th• above pnnclples given by n,e nlf'le Judges Bencri of Supreme Cou(t Tne Comp,ny hn filed ltt fresh ~1t1on'" May 2017 and DUed on Htg1. cpinlOr"I nave cons,ctereci tnis as corrt.w,gent 
b1bdlty 11 this stage 

•> Tr-. cooe on Soeal SeC\dy. 2020 (Code) rMtflg to empbyee t>enefks durflQ emp~m and post-eff'1)tc,ymem beriefls receNed PreSldenWII assent,,, Sepienibec 2020 TM cooe has o.en pubMsned t"l tre 
Gazette of India However, the date °" whicn lhe Code wm come .nto errect rias not been no11N<t me Co,np1ny w I assess me mpact of ll'te COCle wtMo fl comes ,nto triea ■I'd w.a record •nv re,ateo ~ l't 
the p8tlocs the Code becomes effective 

5) The Boiird of Oi'eaor1 of the Coff¥),lny at Ii$ fflfflng hetd on ()ecembe( 03. 2020 ti.cf decia•.O an lntenm Dfvfdend of l~R 80 per equity share of face value of INR ,o per share Ounng 1ne ,Quart~r 1he Comoany 
tlad declared lotat 111:enm aMdend of ,-,iR 18,453 lakhs 

I) The Co111>1ny has considered the ongoing ponlble effects 1h81 may rHul1 from th• pandemic: t t lat1ng 10 COVIO 19 on 1tle carrying amount or,,, assets and f1c1bitrt1es es 11t December 31, 2020 In develOping the 
11sumptk)n.1 ,elating 10 tne possible rutura un,c:1t11Mlt ies In thl glob1I economic conditions bK1use of this panOerT11C the Company, as at 1ht date of approval (If lhete financials re$ults nu usM in1ema1 and 
external soc..-us on the e ,:pectea Mut• perlonnance ot the Company TM COf11)111"ry' nas pefformed sensi,vily ana!yl.s 011 the assumplions used ano bastd Ofl 11,e eSUMate-s upec1 s tha cany,og arnourr,t of these 
assets I lab l1bu wifl ti• recovttl"ed t settr,ed Ind •ybsequent 1iquldity - available to fund the bus,ness C>peflt.ons tor el tlasl anc.-.,.., 12 montns The impaa ofCOVI0-19 on I~ Corroct"lyl f,ranoa re,i,.10 mat 
dd'l'er from that estimated a1 on the d• t• of apPfOVSI oftflese financial rHulls and would be recogn11ed pro1p•ct1vely 

7J Ths Stl1emen1 has been reV\eW'ed b'f 1M Audi Conmaee and app,oved Dy L'le Boafd of Oitec10B at is mHtJng hekl on February 12 2021 

~Nooda 
Dale February ,2 202t 

For GOODYEAR INDIA LIMITED 

S.andeep Mahajan 
Cha;rma11 & Managng Oitacto..-




